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To, 

BSE Limited 

Corporate Relationship Department, 

pt Floor, New Trading Ring, Rotunda Building, 

P. J. Towers, Dalal Street, Fort, 

Mumbai -400 001 

Stock Code (BSE} - 500039 

Dear Sir/ Madam, 

14th March, 2026 

To, 

National Stock Exchange of India Limited 

• Listing D�partment,

"Exchange Plaza'' , C/1, Block G, 

Bandra Kurla Complex, Bandra (E}, 

Mumbai-400 051 

Trading Symbol (NSE} - BANCOINDIA 

Sub: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 - Communication to Shareholders regarding Tax Deduction at Source (TDS) 

/ withholding tax on Second Interim Dividend 

With reference to the captioned subject, please find enclosed herewith a specimen copy of the email 

communication sent to all the shareholders whose email IDs are registered with the Company 

/Depositories, explaining the process and documentation required for claiming exemption / 

withholding tax on second interim dividend, as per the prescribed rates. 

We request you to kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For Banco Products {India) Limited 

Preeti Yadav 

Company Secretary 

GOVERNMENT RECOGNISED EXPORT HOUSE 

Regd. Office & Factory : Bil, Near Bhaili Railway Station, Padra Road, Dist. Vadodara - 391 410. Gujarat, India. 



 
Banco Products (India) Limited 

CIN: L51100GJ1961PLC001039 

Registered Office: Bil, Near Bhaili Railway Station, Padra Road, Vadodara – 391 410 

Phone No. (0265)2318226 

Website: www.bancoindia.com; Email: investor@bancoindia.com 
 

Date: 13/03/2026 

Subject: Communication of deduction of Tax at Source on Dividend 

Dear Shareholder, 

We wish to inform you that the Board of Directors of your Company (“Board”), at its meeting held on 

13th March, 2026, has declared a second interim dividend of Rs. 8/- (i.e. 400%) per equity share having 

face value of Rs. 2/- each for FY 2025-26. 

The second interim dividend will be paid to the shareholders who hold equity shares of the Company 

as on Record Date i.e. 19th March, 2026. 

In terms of the provisions of the Income Tax Act, 1961 (the Act), dividend paid or distributed by a 

Company on or after 1st April, 2020 is taxable in the hands of the shareholders. The Company shall 

therefore be required to deduct tax at source at the time of payment of dividend. The deduction of tax 

at source will be based on the category of shareholders and subject to fulfilment of conditions as 

provided herein below: 

➢ For resident shareholders 

Tax will be deducted at source (“TDS”) under Section 194 of the Act @ 10% on the amount of dividend 

payable unless exempt under any of the provisions of the Act. However, in case of individuals, TDS 

would not apply if the aggregate of total dividend distributed to them by the Company during financial 

year does not exceed Rs. 10,000/-. 

Tax at source will not be deducted in cases where a shareholder provides Form 15G (applicable to 

individual) / Form 15H (applicable to an individual above the age of 60 years), provided that the 

eligibility conditions are being met. Blank Form 15G and 15H can be downloaded from the link given 

at the end of this communication. Please note that all fields mentioned in the Form are mandatory 

and Company may reject the forms submitted, if it does not fulfil the requirement of law. 

Needless to mention, valid Permanent Account Number (“PAN”) will be mandatorily required. 

Shareholders who do not have PAN or PAN is not linked with Aadhar, TDS would be deducted at 

higher rates u/s 206AA of the Act. 

NIL / lower tax shall be deducted on the dividend payable to following resident shareholders on 

submission of self-declaration (as per format attached) as listed below: 

i. Insurance companies: Declaration (refer format) by shareholder qualifying as Insurer 

as per Section 2(7A) of the Insurance Act, 1938 along with self-attested copy of PAN 

card. 

https://ind01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fsecure-web.cisco.com%2F1ZRp3vjZVEDNoWkOpCO3h0MZaHZPG4E2-PGTY1x8ZBE4EzP5QJfSMBSWhFZZA9cUbu1boK69xyMyISqALan3UcvQp88-GW3zeYp7QL-oqWVBANj5UR-fJOAT5hxITRLD3veUslyvSvYRZENCW8eimKksnwYc1PfGzNbR4vUUk3QVeVww38aqfBZ9xDMFMiJvNM6qeRkTgfJq0cKMRUqwPmcDMvgmIvlyhQuwE9BsoMG2XwgmLNWgse2sdsShGwSsDI_mjiAs-8hiP_DzqytNQmn2-bgnIGPxkLUzlQwu2_QY7U6a191EaVfn52l1UTVdKHT4-FWfoKyvxF6u2zP3nJQ%2Fhttps%253A%252F%252Furldefense.com%252Fv3%252F__https%253A%252F%252Fsecure-web.cisco.com%252F1rd7feR5fhx8q-uj3UQgg8vtOyUT21hSZijvxQwrVotQdusdF7tygZtoch-cMprHOolunZwQt9vKBRDhxPE-CiIbqu30An1NxTJ7U1GRtusQZfVlE21v54vu81aQLlWotO4NJgz3uMjm2Az6DXOfIzpddX7M6OpepmgKgCHR1IowneakVOcSy2s_Lc-tJZWDdKujJ9QfTbtMCWK8AOx1uTmhOWknuwQtMPdBim7ldCfVRoCxICIiISlau1Hoq2Q5se37AI8aVKzheMGWf36uQrjvZTI-op2kots5TbNWlBo4RL8B6j8yr3hKMN77dECmVAZVf7aJrRwp2Of37TEVi7w%252Fhttps%252A3A%252A2F%252A2Furldefense.com%252A2Fv3%252A2F__http%252A3A%252A2F%252A2Fwww.bancoindia.com%252A2F__%252A3B%252A21%252A21GEb1pAs%252A21B6ULUn_JBdxcZbq5hBrbD4qoKhTdx77fbHGswdeBz4rBGhnAPmAr5VtqtCKNDA04xt0q7oKaALaGleL-N3t8ZBaeY-znwhda0v3txmCVlg%252A24__%253BJSUlJSUlJSUlJSUlJSU%2521%2521GEb1pAs%2521D4pVVFJUw-8h7eIgTHFapzy-QbnGG6a1Z-Dxhj-q3hUBjbzHKbwfDrR4133FJv5WnDXluS9xIJbFPkwmhh0HzA%2524&data=05%7C02%7Csec%40bancoindia.com%7C6c3ca3d0f6cc46feeb1208de80f6a9fd%7C07d42860826f4e8bad35e90450bcd1c6%7C0%7C0%7C639089994448210525%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=QgfHom1AL30BrHs76cTFrq%2Fw%2Fxb%2FiW7ulKCKnPrStMk%3D&reserved=0
mailto:investor@bancoindia.com


ii. Mutual Funds: Declaration (refer format) by Mutual Fund shareholder eligible for 

exemption u/s 10(23D) of the Income-Tax Act, 1961 along with self-attested copies of 

registration documents and PAN card. 

iii. Alternative Investment Fund (AIF) established in India: Declaration (refer format) 

that the shareholder is eligible for exemption under Section 10(23FBA) of the Act and 

they are established as Category I or Category II AIF under the SEBI Regulations. Copy 

of self-attested registration documents and PAN card should be provided. 

iv. New Pension System Trust: Declaration (refer format) along with self-attested copy of 

documentary evidence supporting the exemption and self-attested copy of PAN card. 

v. Other shareholders – Declaration (refer format) along with self-attested copy of 

documentary evidence supporting the exemption and self-attested copy of PAN card. 

vi. Shareholders who have provided a valid certificate issued u/s. 197 of the Act for lower/ 

nil rate of deduction or an exemption certificate issued by the Income Tax Authorities 

along with Declaration (refer format). 

➢ For non-resident shareholders (including Foreign Institutional Investors and Foreign Portfolio 

Investors) 

Tax is required to be withheld in accordance with the provisions of Section 195 and Section 196D of 

the Act at applicable rates in force. As per the relevant provisions of the Act, the tax shall be withheld 

@ 20% (plus applicable surcharge and cess) on the amount of dividend payable. In case non-resident 

shareholders provide a certificate issued under Section 197/195 of the Act, for lower / NIL withholding 

taxes, rate specified in the said certificate shall be considered, on submission of self-attested copy of 

the same. However, as per Section 90 of the Act, a non-resident shareholder has the option to be 

governed by the provisions of the Double Tax Avoidance Agreement (“DTAA”) between India and the 

country of tax residence of the shareholder, if they are more beneficial to the shareholder. For this 

purpose, i.e. to avail the tax treaty benefits, the non-resident shareholder will have to provide the 

following: 

i. Self-attested copy of PAN card, if any, allotted by the Indian Income Tax Authorities; In case PAN 

is not available, the non-resident shareholder shall furnish (a) name, (b) e-mail ID, (c) contact 

number, (d) address in residency country, (e) Tax Identification Number of the residency country 

(link of format attached); 

ii. Self-attested copy of Tax Residency Certificate (“TRC”) obtained from the tax authorities of the 

country of which the shareholder is resident; 

iii. Digital Form 10F; 

iv. Self-declaration (refer format) by the non-resident shareholder of meeting treaty eligibility 

requirement and satisfying beneficial ownership requirement; 

v. In case of Foreign Institutional Investors and Foreign Portfolio Investors, self-attested copy of SEBI 

registration certificate; 



vi. In case of shareholder being tax resident of Singapore, please furnish the letter issued by the 

competent authority or any other evidences demonstrating the non-applicability of Article 24- 

Limitation of Relief under India-Singapore Double Taxation Avoidance Agreement (DTAA). 

The self-declaration referred to in point no. (iv) can be downloaded from the link given at the end of 

this communication. 

Application of beneficial DTAA rate shall depend upon the completeness and satisfactory review by the 

Company, of the documents submitted by non- resident shareholders and meeting requirement of Act 

read with applicable tax treaty. In absence of the same, the Company will not be obligated to apply 

the beneficial DTAA rates at the time of tax deduction on dividend amounts. 

➢ Section 206AA of the Act 

Rate of TDS at the rate of 10 percent under Section 194 of the Act which is subject to provisions of 

Section 206AA of the Act which introduces special provisions for TDS where PAN provided by deductee 

is Invalid. Invalid PAN also includes cases where PAN and Aadhar are not linked. 

As provided in Section 206AA of the Act, tax is required to be deducted at higher of following rates in 

case of payments to specified person: 

- at twice the rate specified in the relevant provisions of the Act; or 

- at twice the rate or rates in force; or 

- at the rate of 20%. 

Accordingly, provisions of Section 206AA will be applicable in cases where PAN of the shareholder is 

Invalid or PAN - Aadhaar not linked. Validity of PAN will be determined using functionality of Income 

Tax Department as notified for the purpose of verifying validity of PAN. 

To enable us to determine the appropriate TDS / withholding tax rate applicable, we request you to 

provide the above details and documents on or before 19th March, 2026. 

To summarise, dividend will be paid after deducting the tax at source as under: 

i. NIL for resident shareholders receiving dividend upto Rs. 10,000/- or in case Form 15G / Form 15H 

(as applicable) alongwith self-attested copy of the PAN card linked to Aadhar is submitted. 

ii. 10% for other resident shareholders in case copy of PAN card is provided/available. 

iii. NIL / lower withholding tax rate for resident shareholders on submission of self-attested copy of 

the certificate issued under Section 197 of the Act. 

iv. 20% for resident shareholders if copy of PAN card is not provided / not available / PAN is not linked 

to Aadhar. 

v. Tax will be assessed on the basis of documents submitted by the non-resident shareholders. 

vi. 20% plus applicable surcharge and cess for non-resident shareholders in case the relevant 

documents are not submitted. 



vii. Lower/ NIL TDS on submission of self-attested copy of the valid certificate issued under Section 

197/195 of the Act. 

Clearing member should ensure that as on record date no shares are lying in their account and shares 

are transferred to respective shareholder’s account so that dividend is credited directly to 

shareholder’s account and not to the clearing member’s account. In terms of Rule 37BA of Income Tax 

Rules 1962, if dividend income on which tax has been deducted at source is assessable in the hands of 

a person other than the deductee, then such deductee should file declaration (refer format) with the 

Company in the manner prescribed by the Rules on or before 19th March, 2026. The Company will not 

accept any declarations referred to Rule 37BA of Income Tax Rules, 1962 after 19th March, 2026. 

In case tax on dividend is deducted at a higher rate in the absence of receipt or defect in any of the 

aforementioned details / documents, you will be able to claim refund of the excess tax deducted by 

filing your income tax return. No claim shall lie against the Company for such taxes deducted. 

➢ For shareholders having multiple accounts under different status / category: 

Shareholders holding Equity Shares under multiple accounts under different status / category and 

single PAN, may note that, higher of the tax as applicable to status in which shares are held under a 

PAN will be considered on their entire holding in different accounts. 

➢ Updation of PAN, email address and other details 

Shareholders holding shares in dematerialized mode, are requested to update their records such as 

tax residential status, permanent account number (PAN), registered email addresses, mobile numbers 

and other details with their relevant depositories through their depository participants. Shareholders 

holding shares in physical mode are requested to furnish details to the Company’s Registrar and Share 

Transfer Agent (RTA) namely MUFG Intime India Private Limited (formerly known as Link Intime India 

Private Limited) (MUFG). Company is obligated to deduct tax at source (TDS) based on the records 

available with RTA and no request will be entertained for revision of TDS return of the Company. 

Kindly note that the aforementioned documents should be uploaded with MUFG Intime India Private 

Limited, the Registrar and Transfer Agent (RTA)  at 

https://web.in.mpms.mufg.com/BONDSformreg/BONDS-submission-of-form-15g-15h.html or 

emailed to Investor.helpdesk@in.mpms.mufg.com, tds@bancoindia.com, 

hemant.lata@bancoindia.com    

No communication on the tax determination / deduction shall be entertained after 19th March, 2026. 

➢ Update of Bank account details: 

While on the subject, we request you to submit / update your bank account details with your 

Depository Participant, in case you are holding shares in the electronic form. In case your shareholding 

is in the physical form, you will have to submit a scanned copy of a covering letter, duly signed by you, 

along with a cancelled cheque leaf with your name and bank account details and a copy of your PAN 

card, duly self-attested, with MUFG Intime India Private Limited. This will facilitate receipt of dividend 

directly into your bank account. In case the cancelled cheque leaf does not bear your name, please 

attach a copy of the bank pass-book statement, duly self-attested. 

 

https://web.in.mpms.mufg.com/BONDSformreg/BONDS-submission-of-form-15g-15h.html
mailto:Investor.helpdesk@in.mpms.mufg.com
mailto:tds@bancoindia.com
mailto:hemant.lata@bancoindia.com


We seek your co-operation in the matter.  

Your sincerely, 

For Banco Products (India) Limited 

 

Company Secretary 

 Click here to download – 15G  

Click here to download – 15H  

Click here to download – self declaration (Resident shareholder)  

Click here to download – self declaration (Non-resident shareholder)  

Click here to download – declaration under Rule 37BC  

Click here to download – Indian Withholding Tax Declaration 2025 (kindly note that the “Indian 

Withholding Tax Declaration 2025” must be downloaded and opened using Adobe Reader) 

 

Disclaimer: The information set out herein above is included for general information purposes only 

and does not constitute legal or tax advice. Since the tax consequences are dependent on facts and 

circumstances of each case, the investors are advised to consult their own tax consultant with respect 

to specific tax implications 

Note: This is a system generated e-mail. Please do not reply to this e-mail. 

  

 

https://ind01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fin.mpms.mufg.com%2Fwebsite%2FGogreen%2F2026%2FUpdate%2FBanco_Products_India_Limited%2FForm_15G_Annexure_1.pdf&data=05%7C02%7Csec%40bancoindia.com%7C6c3ca3d0f6cc46feeb1208de80f6a9fd%7C07d42860826f4e8bad35e90450bcd1c6%7C0%7C0%7C639089994448245328%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=g9HpMD5n30iSk1N8qEsYi06LdHT0tWOGpC7PJRTZvO8%3D&reserved=0
https://ind01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fin.mpms.mufg.com%2Fwebsite%2FGogreen%2F2026%2FUpdate%2FBanco_Products_India_Limited%2FForm_15H_Annexure_2.pdf&data=05%7C02%7Csec%40bancoindia.com%7C6c3ca3d0f6cc46feeb1208de80f6a9fd%7C07d42860826f4e8bad35e90450bcd1c6%7C0%7C0%7C639089994448261940%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=gUGb4ChWVNxNiMQgLf3%2BALkeQNFH8%2FoGIAaccPIB6HM%3D&reserved=0
https://ind01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fin.mpms.mufg.com%2Fwebsite%2FGogreen%2F2026%2FUpdate%2FBanco_Products_India_Limited%2FResident_Tax_Declaration_Annexure_3.pdf&data=05%7C02%7Csec%40bancoindia.com%7C6c3ca3d0f6cc46feeb1208de80f6a9fd%7C07d42860826f4e8bad35e90450bcd1c6%7C0%7C0%7C639089994448281452%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=wAT%2BS0szgugLhuBna4oZebE%2Bz6qaSIoMmeFbJTO7rEY%3D&reserved=0
https://ind01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fin.mpms.mufg.com%2Fwebsite%2FGogreen%2F2026%2FUpdate%2FBanco_Products_India_Limited%2FSelf_declaration_Annexure_4.pdf&data=05%7C02%7Csec%40bancoindia.com%7C6c3ca3d0f6cc46feeb1208de80f6a9fd%7C07d42860826f4e8bad35e90450bcd1c6%7C0%7C0%7C639089994448300150%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=VU7IRofOKF32WwqYCFQOd1gH8bqcABv1OY2343GBxgc%3D&reserved=0
https://ind01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fin.mpms.mufg.com%2Fwebsite%2FGogreen%2F2026%2FUpdate%2FBanco_Products_India_Limited%2Frule_37BC_form_Annexure_5.pdf&data=05%7C02%7Csec%40bancoindia.com%7C6c3ca3d0f6cc46feeb1208de80f6a9fd%7C07d42860826f4e8bad35e90450bcd1c6%7C0%7C0%7C639089994448317868%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=ZBzMNjztwNfpBNXobbi5SvI%2BWe7IxuzVx4Q%2FruS9qmM%3D&reserved=0
https://ind01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fin.mpms.mufg.com%2Fwebsite%2FGogreen%2F2026%2FUpdate%2FBanco_Products_India_Limited%2FForm_Indian_Withholding_Tax_Declaration_2025_Annexure_6.pdf&data=05%7C02%7Csec%40bancoindia.com%7C6c3ca3d0f6cc46feeb1208de80f6a9fd%7C07d42860826f4e8bad35e90450bcd1c6%7C0%7C0%7C639089994448335684%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=e%2BWOSpeooPtoMYAI3fs8xRZ4gp7JpHmVOexLiXS6GPk%3D&reserved=0
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