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INDEPENDENT AUDITORS' REPORT

To the Members of
Banco Gaskets (India) Limited
Vadodara

Report on the Financial Statements

Opinion
We have audited the accompanying financial statements of Banco Gaskets (India) Limited
("the Company"), which comprise the Balance Sheet as at 31st March 2022, the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and Statement of Cash Flows for the year then ended and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 ('the Act') in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, the profit and total comprehensive income, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the financial statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the independence
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the !CAi's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the financial statements.

Key Audit Matters
We have determined that there are no key audit matters to communicate in our report.

Information Other than the Financial Statements and Auditor's Report Thereon
The Company's management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Boards Report
including annexures thereto but does not include the financial statements and our auditors'
report thereon. Our opinion on the financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during the
course of audit or otherwise appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Management's Responsibility for the financial statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, total comprehensive income, changes in
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so. The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control;

• Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls;

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

• Conclude on the appropriateness of management's use of the going concern basis ofj.4, accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on



the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern;

• Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation;

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the "Annexure A" a statement on the matters specified in paragraphs 3
and 4 of the Order.

A. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive
income, statement of changes in equity and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st March,
2022 taken on record by the Board of Directors, none of the directors is disqualified as on
31 March, 2022 from being appointed as a director in terms of Section 164 (2) of the
Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure B".



B. With respect to the matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act,

In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

C. With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion
and to the best of our information and according to the explanations given to us:

a) The Company has disclosed the impact of pending litigations on its financial position
in its financial statements.

b) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

c) There have been no amounts which were required to be transferred, to the Investor
Education and Protection Fund by the Company.

d) i) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities ("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever ("Ultimate Beneficiaries") by or on behalf of the Company or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

ii) The Management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities ("Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the Company shall directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever ("Ultimate
Beneficiaries") by or on behalf of the Funding Parties or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

iii) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of Rule
11(e) contain any material misstatement.

e) There is no dividend declared or paid during the year by the Company and hence
provisions of section 123 of the companies Act, 2013 are not applicable.

Place: Vadodara.
Date: 10]s]2022

For Pradip J. Shah & Co.,
Chartered Accountants

? Firm RegL845W

1---~~v (P. J. Shah)
Proprietor
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ANNEXURE 'A' TO THE INDEPENDENT AUDITORS' REPORT
(Referred to in Paragraph 1 under heading 'Report on Other Legal and Regulatory

Requirements' of the Independent Auditors' Report of even date)
To the best of our information and according to the explanations provided to us by the
company and the books of account and records examined by us in the normal course of
audit, we state that:

1 (a)(A)

1(a)(B)

1(b)

1(c)

1(d)

1(e)

2(a)

2(b)
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The Company has maintained proper records showing full particulars including
quantitative details and situation of the property, plant and equipment;

The Company has maintained proper records showing full particulars of Intangible
Assets;

The Company has a phased programme of physical verification of its property, plant
and equipment so as to cover all assets once in three years. In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the
company and the nature of its assets. In accordance with this programme, certain
property, plant and equipment were verified by the management during the year.
According to the information and explanations given to us, no material discrepancies
were noticed on such verification;

Based on our verification of the documents provided to us and according to the
information and explanations given by the Management, the title deeds of all the
immovable properties as disclosed in the financial statements, are held in the name of
the Company as at the Balance Sheet date;

According to information and explanations given to us, the company has not revalued
its property, plant and equipment and intangible assets during the year;

As per information and explanations given to us, no proceedings have been initiated or
are pending against the company for holding any Benami property under the Benami
Transactions (Prohibition) Act, 1988 and rules made thereunder;

As per the information and explanations given to us, the inventories held by the
company have been physically verified by the management. In our opinion, the
frequency of such verification is reasonable and procedure and coverage as followed by
management were appropriate having regard to the nature and location of stocks. No
discrepancies were noticed on verification between physical stock and the book record
that were 10% or more in aggregate for each class of inventory.

According to the information and explanations given to us and on the basis of our
examination of records of the company, the Company have been sanctioned working
capital limits in excess of five crore rupees in aggregate from banks or financial
institutions on the basis of security of current assets and the difference in quarterly
returns or statements so filed by the company with such banks or financial institutions Is
not of a substantial amount considering subsequent valuation of inventories and
adjustment made in terms of Ind AS 115 Revenue from contracts with Customers.

According to the information and explanations given to us and on the basis of our
examination of records of the Company, the Company has not made any investment,
provided any guarantee or security or granted any loans or advances in nature of loans,
secured or unsecured, to any companies, firms, limited liability partnership or any other
parties. Accordingly reporting under clause 3(iii)(a) to (f) of the Order is not applicable.



Marc , 2w IC as not been eposite on account o ispute
Name of the Nature of the Amount Period to which Forum where

Statute disputed (Rs. in Lacs) the amount disputes are
dues relates pending

Finance Act, Service Tax 24.16 From Apr., 2011 Commissioner
1994 to Sept., 2015 (Appeals),

Customs Act, Customs 4.97 From Apr., 2014 CESTAT,
1962 Duty to June, 2017 Mumbai/Ahd.

Sales Tax VAT 3.38 FY. 2012-13 GVAT Tribunal
& Commissioner

CST 2.54 F. Y. 2015-16 (Appeals)

According to the information and explanations given to us and on the basis of our
examination of records of the Company, the Company has neither made any
investment nor has it given any loans or provided any guarantee or security as specified
under section 185 and 186 of the Companies Act, 2013.

The company has not accepted any deposits or amounts which are deemed to be
deposits within the meaning of sections 73 to 76 of the Act and other relevant provisions
of the Act and rules made thereunder;

We have broadly reviewed the books of account maintained by the Company pursuant
to the order of the Central Government for maintenance of cost records under sub
section (1) of section 148 of the Companies Act, 2013 and are of the opinion that prima
facie the prescribed records have been made and maintained. However, we have not
made a detailed examination of records;

In our opinion, the company is generally regular in depositing undisputed statutory dues
including Goods and Service tax , provident fund, employee state insurance, income­
tax, sales-tax, service-tax, duty of customs, duty of excise, value added tax, cess and
other statutory dues as applicable to the appropriate authorities. There were no
undisputed amounts payable with respect to above statutory dues in arrears as at
March 31, 2022 for a period of six months from the date they became payable;

According to the information and explanations given to us, the following are the
particulars of duty of customs, service tax, value added tax and sales tax as at 31st
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7(b)

7(a)

6

5

4
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9(a)

9(b)

9(c)

According to the information and explanations given to us and on the basis of our
examination of records of the Company, there were no transactions which were not
recorded in the books of account, have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961;

According to the information and explanations given to us and on the basis of our
examination of records of the Company, the company has not defaulted in repayment of
loans or other borrowings or in the payment of interest thereon to any lender;

According to the information and explanations given to us and on the basis of our
examination of records of the Company, the company has not been declared as wilful
defaulter by any bank or financial institution or other lender;

Based on the procedures performed by us and according to the information and
explanations given by the Management, the company has not taken any term loans
during the year;

On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company;



9(e)

9(f)

10(a)

10(b)

11(a)

11(b)

11(c0)

12

13

14(a)

14 (b)
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16(a)
(b)(c)

16(d)

According to the information and explanations given to us and on the basis of our
examination of records of the Company, the company has not taken any fund from any
entity or person on account of or to meet obligations of its subsidiaries, associates or
joint ventures as defined under the Companies Act, 2013.

According to the information and explanations given to us and on the basis of our
examination of records of the Company, the company has not raised any loans during
the year on pledge of securities held by it.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of
the Order is not applicable;

During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable;

During the course of our examination of the books of account and records of the
Company, carried out in accordance with the generally accepted auditing practices in
India and according to the information and explanations given to us, we have neither
came across any incidence of fraud on or by the Company noticed or reported during
the year;

No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government during the year.

As represented to us by the management, there are no whistle blower complaints
received by the company during the year.

The Company is not a Nidhi Company and hence the reporting under clause 3(xii) of
the order is not applicable to the Company

In our opinion , all the transactions with the related parties are in compliance with
section 177 and 188 of the Companies Act, 2013 where applicable and the details have
been disclosed in the Financial Statements as required by the applicable accounting
standards;

Based on information and explanations provided to us and our audit procedures, In our
opinion, the company has an internal audit system commensurate with the size and
nature of its business;

We have considered the internal audit reports of the company issued till date for the
period under review.

In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with directors or persons
connected with its directors and hence the provisions of section 192 of the Companies
Act, 2013 are not applicable;

In our opinion, the Company is not required to be registered Linder section 45-IA of the
Reserve Bank of India Act, 1934. Accordingly, reporting under clause 3(xvi)(a), (b) and
(c) of the Order is not applicable;

There is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable;



17 The Company has not incurred any cash losses in the financial year and in the
immediately preceding financial year;

18 There is no resignation of the statutory auditors during the year and accordingly the
reporting under clause 3(xviii) is not applicable;

19 Based on our examination financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying the
financial statements, knowledge of the Board of Directors and management plans, there
is no material uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date; We, however, state
that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when
they fall due;

20(a) & In our opinion and according to the information and explanations given to us, there is no
(b) unspent amount under sub-section (5) of section 135 of the Act pursuant to any project.

Accordingly, the clauses 3(xx)(a) and 3(xx)(b) of the order are not applicable.

21 The Company is not required to prepare consolidated financial statements; therefore
reporting under clause 3(xxi) of the Order is not applicable.

Place: Vadodara.
Date: (o[0/2022

For Pradip J. Shah & Co.,
Chartered Accountants
Finn RegL2845W

(P. J. Shah)
Proprietor

Membership No. 037207

UDIN -22037267A1NF?l l+
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF BANCO GASKETS (INDIA).LTD. FOR THE YEAR ENDED 31S
MARCH, 2022

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

(Referred to in Paragraph A(f) under heading 'Report on Other Legal and Regulatory Requirements' of
the Independent Auditors' Report of even date)

We have audited the internal financial controls over financial reporting of Banco Gaskets (India)
Limited ("the Company") as of 31°March 2022 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI').
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the I financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that:
(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

. transactions and dispositions of the assets of the company;
O
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(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2022, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

Place: Vadodara.
Date: to[o]2022

For Pradip J. Shah & Co.
Chartered Accountants
Firm Reguo.11~845W

(P. J. Shah)
Proprietor

Membership No. 037207.

UDIN - 220372674TN£Rb+1l,



BANCO GASKETS (INDIA) LIMITED
Balance Sheet As at 31st March'2022

Particulars

ASSETS
Non-Current Assets
Property, plant and equipment
Capital work-in-progress
Other intangible assets
Financial assets
Other financial assets

Deferred tax assets (Net)
Income tax assets (net of provision)
Other non current assets

Current Assets
Inventories
Financial assets
Trade receivables
Cash and cash equivalents
Other financial assets

Other current assets

Total Assets

(Rs.in Lakhs)
Notes As at 31st Mar As at 31st

2022 Mar 2021

3 2,034.09 1,622.58

3 2.30 1.64

4 3.24 3.69
14 38.11

184.72 141.69
5 571.6 I 64.31

2,834.07 1,833.91

6 4,340.08 3,525.34

7 2,765.57 3.001.26
8 1,252.46 I, 144.35
9 26.84 20.86
IO 74.17 118.06

8,459.12 7,809.87

11,293.19 9,643.78
EQUITY AND LIABILITES
Equity
Equity share capital
Other equity II

12
3,500.00
5,370.45

3,500.00
3,697.99

LIABILITIES
Non Current Liabilities
Provisions
Deferred Tax Liabilities (Net)
Other non-current liabilities

Current Liabilities
Financial liabilities
Borrowings
Trade payables
Other financial liabilities

Other current liabilities
Provisions

Total Equity & Liabilities

13 257.87 208.89
14 9.82
15 5.48

9,133.80 7,416.70

16 10.45
17 1,469.13 1.,599.06
18 92.68 100.82
19 563.11 496.23
20 34.47 20.52

2,159.39 2,227.08

11,293.19 9,643.78

For Banco Gaskets (India) Limited

~,o~
Director
DIN 09464938

c2i:::
Company Secretary

M.J.Vyas
Director
DIN 08666512

.+g
Chief Financial Officer

As per our report of even date attached

Pradip J Shah & Co.
Chartered Accountants

Ffrt••;oo No. 112845W

Pradip J Shah ( c
a .Proprietor }ik

Membership No. 037207.

0111.22037267ANFS34I4

Place : Vadodara
Date : I0.05.2022 Place : Vadodara

Date : 10.05.2022



BANCO GASKETS (INDIA) LIMITED
Statement ofProfit and Loss for the year ended on 31st March 2022

(Rs.in Lakhs)Particulars
Notes 2021-2022 2020-2021Revenue from operations 21 15,848.24 13,595.47Other income
22 72.19 85.35Total Income

15,920.43 13,680.83
Expenses
Cost ofmaterials consumed 23 8,644.55 7,419.70Changes in inventories of finished goods and work-in-

(257.37) 98.30progress
24

Employee benefits expenses 25 1,014.25 892.83Finance costs
26 9.26 17.14Depreciation/amortisation expenses 3 378. 19 350.54Other expenses
27 3,849.04 3,087.02Total expenses

13,637.92 11,865.54Profit/ (Loss) before exceptional items and tax
2,282.51 1,815.29Exceptional items

Profit/ (Loss) after exceptional items and tax
2,282.51 1,815.29Tax Expense:

Current tax
613.94 502.65Deferred tax
(36.85) (51.79)Total tax expenses
577.09 450.86Profit for the year from continuing operations

1,705.42 1,364.43Other Comprehensive Income
Items that will not be reclassified to Profit or Loss
Remeasurement ofdefined employee benefit plans

(44.04) 5.75Income tax expenses on remeasurement benefit of
11.08 (I .45)defined benefits plans

Total Other Comprehensive Income
(32.96) 4.30Total comprehensive income for the year

1,672.46 1,368.73Earning per equity share (for Continuing
operations):

28Basic in Rs.
4.87 3.90Diluted in Rs.
4.87 3.90

Significant accounting policies 2
The accompanying notes are an integral part of the financial statements.

For Banco Gaskets (India) Limited

Ch~Das
Director
DIN 09464938

(?~
Pooja Gurnani
Company Secretary

M.J.Vyas
Director
DIN 08666512

?
Chief Financial Officer

As per our report ofeven date attached

Pradip J Shah & Co.
Chartered AccountantsFk1 Reg:tcat;on No. I 12845W

Pradip J Shah
Proprietor
Membership No. 037207

Place : Vadodara
Date :10.05.2022 Place : Vadodara

Date: 10.05.2022



Banco Gaskets (India) Limited
C h Fl Sas ow tatement for the year ended on 31st March'2022

PARTICULARS
(Rs. in Lakhs)

2021-22 2020-21
Cash flow from Operating Activities
Net profit/(loss) before tax 2,282.51 1,815.29
Adjustments for non cash items required to be disclosed separately:
Depreciation 378.19 350.54
Unrealised foreign exchange (gain)/loss (Net) 3 06 (14.22)
Finance costs 9.26 17.14
Interest Income (43 69) (22.39)
(Profit) / Loss on sale of Property. Plant and Equipment (1.83) 344.99 0.45 331.52
Operating profit before working capital changes 2,627.50 2,146.81
Adjustments for
(lncrease)/decrease in inventories (814.74) 362.72
([ncrease)/decrease in trade receivables 232.57 (1,055.04)
([ncrease)/decrease in other financial assets (current & non current) 0.45 (0.01)
(lncrease)/decrease in other non-current assets 1.34 (0 15)
(Increase)/decrease in other current assets 43.89 (22.68)
lncrease/(decrease) in trade payable (12987) 558.13
lncrease/(decrease) in other financial liabilities (current) (8.14) 12.69
lncrease/(decrease) in other current liabilities 66.88 67.42
lncrease/(decrease) in other non-current liabilities 5.48 -
lncrease/(decrease) in provisions (current & non current) 18.89 (583.25) 14.77 (62.15)
Cash generated from operations 2,044.25 2,084.66
Income tax paid (656.97) (480.81)
Net cash flow from operating activities (A) 1,387.28 1,603.85

Cash flow from investing activities
Purchase of property, plant and equipment and capital advances (754.04) (196.64)
Sale of property, plant and equipment 1.87 37.60
(Increase)/decrease in bank term deposit (620.00) (1,020.00)
Interest Received 37.71 (1,334.46) 2.02 (1,177.02)
Net cash used in investing activities (B) (1,334.46) (1,177.02)

Cash flow from financing activities
Finance costs (9.26) ( 17.14)
Dividend and Dividend Tax paid (9.26) - (17.14)
Net cash cash used in financing activities (C) (9.26) (17.14)

Net increase/(decrease) in cash and cash equivalents (A+B+C) 43.56 409.69
Cash and cash equivalents at the beginning of the year I 13.90 (295.80)
Cash and cash equivalents at the end of the year 157.46 113.90

Note:­
(a) Cash Flow Statement has been prepared under the 'Indirect Method' as set out in Ind AS-7
(b) Cash and Cash Equivalents Comprises of

PARTICULARS 2021-22 2020-21
Balances with Banks 155.18 122.33
Cash on Hand 1.79 1.53
Bank Deposits held as margin money against Bank guarantees 0.49 0.49

157.46 124.35
Less:-Cash Credit refer Note No-I 6 - (10.45)
Cash and Cash Equivalents as per Cash Flow Statement 157.46 113.90

As per our report of even date attached

Director
DIN 09464938

&
Pooja Gurnani
Company Secretary

For Banco Gaskets (India) Limited

«%
Chandan Kumar Das

Director
DIN 08666512

M.J.Yyas

@r
Ram ar Sharma
Chief Financial Officer

Pradip J Shah & Co.
d Accountants
egistration No. 112845

~ ~- s ~~e
Pradip J Shah ] BAR#A O
Proprietor g/MN6. 037207\?
Membership No. 037207 , Ran.io. J

1 2845w,$s°/
%8° _"UM1+.32037207/57NF4\4

Place : Vadodara
Date : 10.05.2022

Place : Vadodara
Date :10.05.2022



Banco Gaskets (India) limited

Notes to Standalone financial statements for the year ended 31March, 2022

Note 1: Corporate Information

Banco Gaskets (India) Limited is a public limited Company domiciled in India and
incorporated under the Indian Companies Act, 1956. The Company is engaged in
manufacturing and selling of gaskets used for automotive industries. The company caters to
both domestic and international market. The Registered Office of the Company is located at
Bil, Near Bhaili Railway Station, Padra Road, Dist. Vadodara, 391410.

Note 2: Significant Accounting Policies

2.1 Basis of preparation of financial statements

The financial statements of the Company have been prepared in accordance with Indian
Accounting Standards ('Ind AS') as prescribed under Section 133 of the Act to be read with
Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies ( Indian
Accounting Standards) Amendment Rules, 2016. The Company's financial statements for the
year ended 31° March, 2022 comprises of the Balance Sheet, Statement of Profit and Loss,
Cash Flow Statement, Statement of Changes in Equity and the Notes to financial statements.

The financial statements for the year ended 31st March 2018 are the first financial statements of
the Company prepared in accordance with Ind AS based on the permissible options and
exemptions available to the Company in terms of Ind AS 101 "First time adoption of Indian
Accounting Standards".

Accounting policies have been consistently applied except where a newly issued Accounting
Standard is initially adopted or a revision to an existing Accounting Standard requires a change
in the accounting policy hitherto in use.

The financial statements have been prepared on a historical cost convention on the accrnal basis
except for certain financial assets and liabilities that are measured at fair value at the end of
each reporting period set out below. The accounting policy has been applied consistently over
all the periods reported in these financial statements.

2.2 Significant Accounting Judgments, Estimates and Assumptions

In preparing these financial statements, management has made judgments, estimates and
assumptions that affect the reported amounts of assets, liabilities, income and expense. Actual
results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Any change in these
estimates and assumptions will generally be reflected in the financial statements in current
period or prospectively, unless they are required to be treated retrospectively under relevant
Accounting Standards.



2.3 Classification of Current/Non-Current Assets and Liabilities

All assets and liabilities are presented as Current or Non-Current as per the Company's normal
operating cycle and the other criteria set out in Schedule III of the Companies Act, 2013. Based
on the nature ofproducts and the time between the acquisition of assets for processing and their
realization, the Company has ascertained its operating cycle as 12 months for the purpose of
Current/Non-Current classification of assets/liabilities.

2.4 Property, Plant and Equipment

Property, Plant and Equipment were carried on historical cost in the balance sheet as on 31
March 2016 prepared in accordance with Indian GAAP. The Company has elected to regard
those values as deemed cost at the date of the transition i.e 1st April, 2016 as permitted under
Ind AS 101.

Property, Plant and Equipment is stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. Cost comprises of the purchase price net of Cenvat,
Service Tax, Value Added Tax , Goods and Service Tax and any attributable cost of bringing
the assets to its working condition for its intended use, including the cost of replacing parts,
borrowing costs for long-term construction projects if the recognition criteria are met. Items
such as Spare Parts, Standby Equipments and Service Equipments that meet definition of PPE
are capitalized at cost.

The cost and related accumulated depreciation are eliminated from the financial statements
upon sale or retirement of the asset and the resultant gains or losses are recognized in the
statement of profit and loss. Assets to be disposed off are reported at the lower of the carrying
value or the fair value less cost to sell.

Capital Work-in-Progress
Projects under construction wherein assets are not ready for use in the manner as intended by
the management are shown as capital work-in-progress.

2.5 Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following
initial recognition, intangible assets are carried at cost less accumulated amortization and
accumulated impairment loss, if any.

2.6 Impairment

The carrying amounts of assets are reviewed at balance sheet date to check if there is any
indication of impairment based on internal or external factors. An asset is treated as impaired
when the carrying cost of assets exceeds its recoverable value. An impairment loss is charged to
the statement of profit and loss in the year in which an asset is identified as impaired. The
impairment loss, if any, recognized in prior accounting period is reversed if there has been a
change in the estimate of recoverable amount.

2.7 Inventories

(i) Raw materials, stores and spares, packing materials, work-in-process and finished goods
;,. , ~ are valued at lower of cost and net realizable value. Damaged, unserviceable and inert stocks1..j are suitably depreciated.
",i ( m determining cost of raw materials, stores and spares (except machinery spares which
'"" meet the definition of PPE ) and packing materials, weighted average cost method is used.«"



Cost of inventory comprises all costs of purchase, duties and taxes (other than those
subsequently recoverable from tax authorities) and all other costs incurred in bringing the
inventory to their present location and condition.

(iii) Cost of finished products and work-in-process include the cost of raw materials, packing
materials, and an appropriate share of fixed and variable production overheads and other
costs incurred in bringing the inventories to their present location and condition.

2.8 Trade receivable

Trade receivable is stated after writing off debts considered as bad. Adequate provision is
made for debts considered as doubtful. Discounts due but yet to be quantified at the
customer level are included under the head other Current Liabilities.

2.9 Cash and Cash Equivalents

Cash and cash equivalents for the purpose of cash flow statement comprise cash and cheques in
hand, bank balances, demand deposits with banks and other short term highly liquid
investments where the original maturity is three months or less.

2.10 Provisions, Contingent Liabilities and Contingent Assets
a. Provisions
Provisions are recognised when the Company has a present obligation (legal or constructive)
as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. The expense relating to a provision is presented in the statement of
profit and loss.
b. Contingent Liabilities
Contingent liability is disclosed for (i) Possible obligations which will be confirmed only by
the future events not wholly within the control of the company or (ii) Present obligations
arising from past events where it is not probable that an outflow of resources will be required
to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.
c. Contingent Assets
Contingent Assets are not recognised in the financial statements. Contingent Assets if any,
are disclosed in the notes to the financial statements.

2.11 Revenue recognition

Revenue is measured based on the consideration specified in a contract with a customer.
The Company recognizes revenue when it transfers control over a product or ratably over
the period of service to a customer.

Sale of goods

The principal activity from which the Company generates revenue is the supply of products
to customers from its various manufacturing sites and warehouses. Products are supplied
under a variety of standard terms and conditions, and in each case, revenue is recognized
when contractual performance obligations between the Company and the customer are
satisfied. This will typically be on dispatch or delivery. When sales discount and rebate
arrangements result in variable consideration, appropriate provisions are recognized as a
deduction from revenue at the point of sale (to the extent that it is highly probable that a
significant reversal in the amount of cumulative revenue will not be required).

The Company typically uses the expected value method for estimating variable
consideration, reflecting that such contracts have similar characteristics and a range of
possible outcomes.



Royalties and profit-sharing arrangements

Revenues are recognized when performance obligations between the Company and the
customer are satisfied in accordance with the substance of the underlying contract.

Interest and dividend income

Interest income is recognized on a time-proportion basis using the effective interest method.
Dividend income is recognized when the right to receive payment is established.

2.12 Depreciation /Amortisation
Depreciation on property, plant and equipment except plant and machinery has been provided
on written down value method over the useful lives of the assets as provided in schedule II to
the Companies Act, 2013. Depreciation on plant and machinery is provided on straight line
method over the useful lives of the assets provided in schedule II to the Companies Act, 2013.
The useful life of Item of PPE are mentioned below.

Class ofAssets Range ofUseful Life
(In Years)

Factory Buildings 30
Plant and Equipments 10-15
Furniture & Fixtures 10
Vehicles 8-10
Office equipment 5
Computer Hardware 3-6
Software 3-6

The management, based on internal technical evaluation, believes that the useful lives as given
above best represent the period over which the assets are expected to be used.

Depreciation methods, useful lives and residual values are reviewed periodically, including at
each financial year end.

2.13 Taxes on income:
Tax expense is the aggregate amount included in the determination of profit or loss for the
period in respect of current tax and deferred tax.
Current tax:
Current tax is the amount of income taxes payable in respect of taxable profit for a period.
Taxable profit differs from 'profit before tax' as reported in the Statement of Profit and Loss
because of items of income or expense that are taxable or deductible in other years and items
that are never taxable or deductible under the Income Tax Act, 1961.

Current tax is measured using tax rates that have been enacted by the end of reporting period
for the amounts expected to be recovered from or paid to the taxation authorities.

Deferred tax:
Deferred tax is recognized on temporary differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit under Income Tax Act, 1961.

Deferred tax liabilities are generally recognized for all taxable temporary differences.
However, in case of temporary differences that arise from initial recognition of assets or
liabilities in a transaction (other than business combination) that affect neither the taxable



profit nor the accounting profit, deferred tax liabilities are not recognized. Deferred tax
assets are generally recognized for all deductible temporary differences to the extent it is
probable that taxable profits will be available against which those deductible temporary
difference can be utilized. In case of temporary differences that arise from initial recognition
of assets or liabilities in a transaction (other than business combination) that affect neither
the taxable profit nor the accounting profit, deferred tax assets are not recognized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow the benefits of part or all of such deferred tax assets to be utilized.
Deferred tax assets and liabilities are measured at the tax rates that have been enacted or
substantively enacted by the Balance Sheet date and are expected to apply to taxable income
in the years in which those temporary differences are expected to be recovered or settled.

Presentation of current and deferred tax:
Current and deferred tax are recognized as income or an expense in the Statement of Profit
and Loss, except when they relate to items that are recognized in Other Comprehensive
Income, in which case, the current and deferred tax income/ expense are recognized in Other
Comprehensive Income.

The Company offsets current tax assets and current tax liabilities, where it has a legally
enforceable right to set off the recognized amounts and where it intends either to settle on a
net basis, or to realize the asset and settle the liability simultaneously. In case of deferred tax
assets and deferred tax liabilities, the same are offset if the Company has a legally
enforceable right to set off corresponding current tax assets against current tax liabilities and
the deferred tax assets and deferred tax liabilities relate to income taxes levied by' the same
tax authority on the Company.

2.14 Employees benefits·

(i) Provident fund is a defined contribution scheme and the contribution as required by the
statute paid to government provident fund and it is charged to the statement of profit and
loss.

(ii) Gratuity liability is a defined benefit obligation and is funded through a gratuity fund
administered by trustees and managed by the Life Insurance Corporation of India. The
Company accounts for liability for future gratuity benefits based on actuarial valuation
carried out as at the end of each financial year, using the projected unit credit method.
Actuarial gain and/or losses are recognised in the statement of other comprehensive income.

(iii) The Company provides for the encashment of leave or leave with pay subject to certain
rules. The employees are entitled to accumulate leave subject to certain limits, for future
encashment. The liability is provided based on the number of days of unutilized leave at
each balance sheet date on the basis of an independent actuarial valuation carried out as at
the end of each financial year, using the projected unit credit method. Actuarial gain and/or
losses are recognised in the statement ofprofit and loss.

2.15 Rorrowing costs

(i) Borrowing cost includes interest, amortization of ancillary costs incurred in connection%ll with the arrangement of borrowings and exchange differences arising from foreign currency
$%Aj aY@ borrowings to the extent they are regarded as an adjustment to the interest cost.

, .:i... M.Na 0:i7207 -~

on.No. Je (ii) Borrowing costs, if any, directly attributable to the acquisition, construction or
%,\Q124S/$/ 4 + 3£. , i i take Ls +6,1 A pr. 4dR ;
$; { production ol an asset that necessariiy t es a substantial period of'time to get ready for its
0ACS intended use or sale are capitalized. Ali other borrowing costs are expensed in the period

they occur.



2.16 Foreign Exchange Transactions

Transactions in foreign currencies are initially recorded by the Company at the rate of
exchange prevailing on the date of the transaction. Monetary assets and monetary liabilities
denominated in foreign currencies remaining unsettled at the end of the year are converted at
the exchange rate prevailing on the reporting date.

Differences arising on settlement or conversion of monetary items are recognised in
statement of profit or loss. Non-monetary items that are measured in terms of historical cost
in a foreign currency are recorded using the exchange rates at the date of the transaction.

2.17 Research and development

(i) All revenue expenses related to research and development including expenses in relation
to development of product/processes which does not meet the criteria for recognition as an
intangible assets , are charged to the statement of profit and loss in the year in which it is
incurred.

(ii) Items of property, plant and equipment and acquired Intangible Assets utilized for
Research and Development are capitalized and depreciated in accordance with the policies
stated for Property, Plant and Equipment and intangible assets.

2.18 Earnings per share
Basic earnings per equity share are computed by dividing the net profit attributable to the
equity holders of the company by the weighted average number of equity shares outstanding
during the period. For the purpose of calculating diluted earnings per share, the net profit or
loss for the period attributable to equity shareholders and the weighted average number of
shares outstanding during the period is adjusted for the effects of all dilutive potential equity
shares.

2.19 Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided
to the Chief Operating Decision Maker (CODM) of the Company. The Chief Operating
Decision Maker (CODM) is responsible for allocating resources and assessing performance
of the operating segments of the Company.

2.20 Financial Instruments

The Company recognizes financial assets and financial liabilities when it becomes a party to
the contractual provisions of the instrument.
a. Financial Assets
(i) Initial recognition and measurement
The Company recognizes financial assets when it becomes a party to the contractual
provisions of the instrument. All financial assets are recognized at fair value on initial
recognition, except for trade receivables which are initially measured at transaction price.
Transaction costs that are directly attributable to the acquisition of financial assets, that are
not at fair value through profit or loss, are added to the fair value on initial recognition.
Regular way trade of financial assets are accounted for at trade date.
(ii) Subsequent measurement
For purposes of subsequent measurement, financial assets are classified as under:



- Financial assets at amortised cost
A financial asset is subsequently measured at amortised cost if it is held within a business
model whose objective is to hold the asset in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.
After initial measurement, debt instruments at amortised cost are subsequently measured at
amortised cost using the effective interest rate method, less impairment, if any.
- Financial assets at fair value through other comprehensive income
A financial asset is subsequently measured at fair value through other comprehensive income
if it is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.
The Company has made an irrevocable election for its investments which are classified as
equity instruments to present the subsequent changes in fair value in other comprehensive
income based on its business model.
- Financial assets at fair value through profit or loss
Financial assets which are not classified in any of the above categories are subsequently fair
valued through profit or loss.

(iii) Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a group of
similar financial assets) is derecognized (i.e. removed from the Company's Balance
Sheet) when any of the following occurs:

i. The contractual rights to cash flows from the financial asset expires;

ii. The Company transfers its contractual rights to receive cash flows of the financial asset
and has substantially transferred all the risks and rewards of ownership of the financial asset;

iii. The Company retains the contractual rights to receive cash flows but assumes a contractual
obligation to pay the cash flows without material delay to one or more recipients under a
'pass-through' arrangement (thereby substantially transferring all the risks and rewards of
ownership of the financial asset);

iv. The Company neither transfers nor retains substantially all risk and rewards of ownership
and does not retain control over the financial asset.

b. Financial Liabilities
(i) Initial recognition and measurement
The Company's financial liabilities include trade and other payables, loans and borrowings
including bank overdrafts, financial guarantee contracts. Financial liabilities are classified, at
initial recognition, at fair value through profit and loss.
(ii) Subsequent measurement
The subsequent measurement of financial liabilities depends on their classification as
follows:
Financial liabilities at fair value through profit and loss

.\ ~11 "I Financial liabilities at fair value through profit and loss include financial liabilities held for
Si trading."l The Company has not designated any financial liabilities upon initial recognition at fair
'[son fa value through profit and loss.
~'{:__L

1
~

1 Financial liabilities measured at amortised cost
9y After initial recognition, interest bearing loans and borrowings are subsequently measured at

amortised cost using the effective interest rate method.



Derecognition
A financial liability is derecognized when the obligation under the liability is discharged or
cancelled or expires.



BANCO GASKETS (INDIA) LIMITED
3. PROPERTY, PLANT AND EQUIPMENT
Financial Year 2021-22

(Rs. in Lakhs)GROSS BLOCK
DEPRECIATION/AMORTIZATION NET BLOCKAs at 1st Additions Deletion As at 31st As at 1st For the Deduction As at 31st As at 31st As at 31stApril 2021 during the during the March April 2021 year Others March 2022 March March 2021year year 2022

2022I Tangib le Assets
a Freehold Land 241.24 . . 241.24 . .

241.24 241.24
b Buildings 528.37 51.65 580.02 289.83 23.07 . 312.90 267.13 238.55
C Plant & Machinery 2,845.47 722.51 7.96 3,560.02 1,893.93 314.11 7.94 2,200.10 1,359.91 951.53
d Other Assets 43.73 3.12 46.85 37.93 3.66 . 41.59 5.26 5.80
e Computer 26.64 1.67 . 28.31 23.48 2.01 25.49 2.82 3.16f Furn iture & Fixtures 60.21 0.38 60.59 51.32 2.42 53.74 6.85 8.89
g Vehicle 0.31 . . 0.31 0.24 . . 0.24 0.08 0.08

h Scienti fic Research
I Building 58.04 . 58.04 15.13 1.79 . 16.92 41.12 42.91
2 Plant and Equipments 281.06 9.04 0.06 290.04 155.88 27.90 0.04 183.74 106.30 125.18
3 Other Assets 4.25 . 4.25 3.38 0.39 . 3.77 0.48 0.87
4 Computer 52.06 0.67 . 52.73 49.07 l.95 . 51.02 l.71 2.99
5 Furniture and Fixture 0.06 . 0.06 0.06 ­ 0.06 (0.00) (0.00)
6 Vehicle 2.20 . . 2.20 0.82 0.21 1.03 1.17 1.38II Intangible Assets

i Software 45.32 1.34 . 46.66 43.69 0.67 44.36 2.30 l.63
j Technical Knowhow 39.36 39.36 39.36 . . 39.36 .

Total 4,228.33 790.38 8.02 5,010.69 2,604.11 378.18 7.98 2,974.31 2,036.38 1,624.22

Financial Year 2020-21

(Rs . in Lakhs)GROSS BLOCK DEPRECIATION/AMORTIZATION NET BLOCK
As at 1st Additions Deletion As at 31st

Asat 1st For the Deduction As at 31st As at 31st
As at 31stApril 2020 during the during the March

April 2020 Others March 2021 March
March 2020year year 2021 year

2021I Tangible Assets
a Freehold Land 241.24 241.24 . 241.24 241.24
b Buildings 528.37 . 528.37 264.79 25.04 289.83 238.55 263.59
C Plant & Machinery 2,913.09 129.86 197.48 2,845.47 1,770.40 282.96 159.43 1,893.93 951.53 1,142.69
d Other Assets 40.14 3.59 . 43.73 35.45 2.48 37.93 5.80 4.69
e Computer 24.67 1.97 . 26.64 21.64 1.84 . 23.48 3.16 3.02
f Furniture & Fixtures 59.13 1.09 0.01 60.21 47.13 4.20 0.01 51.32 8.89 12.00
g Vehicle 0.31 0.00 0.31 0.23 0.00 0.00 0.24 0.08 0.08

h Scientific Research
I Building 58.04 . . 58.04 13.33 1.80 . 15.13 42.91 44.71
2 Plant and Equipments 281.06 . . 281.06 127.98 27.90 155.88 125.18 153.08
3 Other Assets 4.25 . . 4.25 2.91 0.47 3.38 0.87 1.34
4 Computer 51.37 0.70 52.06 45.87 3.21 49.07 2.99 5.50
5 Furniture and Fixture 0.06 . 0.06 0.06 0.00 0.06 (0.00) (0.00)
6 Vehicle 1.57 0.63 2.20 0.62 0.21 . 0.82 1.38 0.95

II Intangible Assets

i Software 44.78 0.54 . 45.32 43.25 0.44 . 43.69 l.63 1.53j Technical Knowhow 39.36 . . 39.36 39.36 . 39.36 .
_@­ ~ ,A Total 4,287.44 138.38 197.49 4,228.33 2,413.00 350.54 159.44 2,604.11 1,624.22 1,874.43I - ore ~



(Rs.in Lakhs)
As at 31st Mar As at 31st

2022 Mar 2021
3.24 3.69

3.24 3.69

(Rs.in Lakhs)
As at 31st Mar As at31st

2022 Mar 2021

22.56 58.91
4.05 5.39

545.00
571.61 64.31

(Rs.in Lakhs)
As at 31st Mar As at 31st

2022 Mar 2021

2,686.43 2,145.38
526.25 385.27
747.50 631.11
180.71 178.72
85.71 86.78
113.48 98.08

4.340.08 3,525.34

(Rs.in Lakhs)
As at 31st Mar As at 31st

2022 Mar 2021

2,765.57 3,001.26

2,765.57 3,001.26

2,765.57 3,001.26

This represents deposits with original maturity ofmore than 12 months.
6: INVENTORIES

Total

Total

(At lower ofcost and net realisable value)
Raw Materials
Work-in-progress
Finished Goods
Stores and Spares
Loose Tools
Packing Materials

Particulars

Total

Unsecured, considered good
Capital advances
Balance with statutorily authorities
In deposit accounts

Particulars

5: OTHER NON-CURRENT ASSETS

Total

Security Deposit

Particulars

4: OTHER FINANCIAL ASSETS (Non Current)

Particulars

7: TRADE RECEIVABLES

Less: allowance for doubtful debts

Trade receivables - unsecured
(i) Considered good
(ii) Considered doubtful

(Rs.in Lakhs)
As on 31st Mar 2022

Outstanding for the following periods from the due date of lavment
Particulars Not Due Less than 6 6 months- 1 1-2 years 2-3 years More than

Totalmonths years 3 years

i. Undisputed Trade Receivables- considered good 2,280.47 411.83 - - - 2,692.30ii. Undisputed Trade Receivables which have
significant increase in credit risk
iii. Undisputed Trade Receivables- credit impaired
iv. Disputed Trade Receivables- considered good 26.42 10.59 22.51 13.75 73.27v. Disputed Trade Receivables which have significant
increase in credit risk
vi. Disputed Trade Receivables- credit impaired

2,765.57

(Rs in Lakhs)
As on 31st Mar 2021

Outstanding for the following periods from the due date of ayment
Particulars Not Due Less than 6 6 months- I 1-2 years 2-3 years More Totalmonths years than 3

vearsi. Undisputed Trade Receivables- considered good 2,311.20 629.37 - - - - 2,940.57ii. Undisputed Trade Receivables which have
significant increase in credit risk
iii. Undisputed Trade Receivables- credit impaired
iv. Disputed Trade Receivables- considered good 19.75 25.25 4.00 11.69 60.69v. Disputed Trade Receivables which have significant
increase in credit risk
vi. Disputed Trade Receivables- credit impaired

3,001.26



8: CASH AND CASH EQUIVALENTS

Particulars

Cash and Cash Equivalents

Balances with banks
Cash on hand

Total
Other Bank Balances
Term deposit with original maturity for more then 3
months but less than 12 months
Bank deposits held as margin money against bank guarantees

Total

Total

9: OTHER CURRENT FINANCIAL ASSETS

Particulars

Interest accrued but not due on bank deposits
Security deposits

Total

10: OTHER CURRENT ASSETS

Particulars

Prepaid expenses
Advance to vendors
Duty drawback receivables
Balance with statutory authorities
Other advances

Total

As at 31st Mar
2022

(Rs.in Lakhs)
As at 31st
Mar 2021

155.18 122.33
1.79 1.53

156.97 123.86

1,095.00 1,020.00

0.49 0.49
1,095.49 1,020.49

1,252.46 1,144.35

(Rs.in Lakhs)
As at 31st Mar As at 31st

2022 Mar2021
26.57 20.59
0.27 0.27

26.84 20.86

(Rs.in Lakhs)
As at 31st Mar As at 31st

2022 Mar 2021
13.53 19.53
23.22 62.90
14.17 9.54
23.00 22.13
0.25 3.96

74.17 118.06



3,500.003,500.00

As at31st Mar
2022

11:_EQUITY_SI1ARE_CAPITAL(Is.inLakhs)
As at31st
Mar 2021

Particulars

Authorised shares
3,50,00,000 (Previous Year 3,50,00,000)Equity Shares
of Rs. 10 each

Issued, subscribed & fully paid up
3,50,00,000 (Previous Year 3,50,00,000)Equity Shares
of Rs. 10 each fully paid
Total issued, subscribed & fully paid up share capital

3,500.00

3,500.00

3,500.00

3,500.00

(a) Reconciliation of the number of shares outstanding at the beginning and at the end of the
reporting year

350.00 350.00

No: of shares in Lakhs
Asat31st Mar Asaf3Jst

2022 Mar 2021
Particulars

Equity Shares at the beginning of the year
Add:- Shares issued during the year
Equity Shares at the end of the year

350.00 350.00

Share Capital
Rs. in Lakhs

Particulars

Balance at the beginning of the year
Shares issued during the year
Balance at the end of the year

As at 31st Mar
2022

3,500.00

3,500.00

As at 31st
Mar 2021
3,500.00

3,500.00

(b) Terms/rigiats attached to Equity shares

For all matters submitted tu vote in a sl:areholders meeting of the company every ho!der of an equity share as
reflected in the records of the Company on the date of the shareholders meeting shall have one vote in
respect of each shares held. Any dividend declared by the cor:1pany shall be paid to each holder of equity
shares in proportion to the number of shares held to total equity shares outstanding as on that date. In the
event ofliquidation of the Company all preferential amounts if any shall be discharged by the company. The
remaining assets of the company shall be distributed to the holders of equity shares in proportion to the
number of shares held to total equity shares outstanding as on that date.

(c) Shares held by holding & other associated companies

No. of shares in Lakhs
Name of share holder

Holding Company : Banco Products (India) Limited

As at 31st Mar As at 31st
2022 Mar 2021

350.00 350.00
350.00 350.00

(d) Shares in the company held by shareholders holding more than 5% are as under

No. of shares in Lakhs
Particulars

Banco Products (India) Limited

As at 31st Mar As at 31st
2022 Mar 2021

350.00 350.00
350.00 350.00

Shares held by promoters at the end of the vcar JI st Mar 2022
Name of Promoters

No. of Shares % of total % clrnngc
shares during the

year 2021­
22Banco Products (India) Limited 3.50,00,000 99.99 -

3,50,00,000 99.99 -
02I l\f hhI ld bShares le y promoters at t c end o t e vear 3 st Jar 2 I

Name of Promoters ! No. of Shares % of total % change
7/e» '--..._lf,,~t shares during the

......_..~-._.C' gel year 2021­
¥ Ra Ny9. ­ 22Banco Products (India) Limited .0I7 3,50,00.000 99.99 -' 'c, a 3,50,00,000 99.99 -..



12. OTHER EQUITY

Particulars

Surplus/(deficit) in the Statement of Profit and Loss
At the beginning of the year
Net profit for the year
Remeasurment of defined benefit plans

Total

13. NON CURRENT-PROVISIONS

Particulars

Provision for employee benefits

Total

14. DEFERRED TAX ASSET (NET)

Particulars

Deferred Tax Liability
Difference between book depreciation and tax depreciation
Deferred Tax Assets
Expense allowable on payment basis as per Income Tax Act, I 961

Net Deferred Tax Liability /(Assets)

As at 31st March 2022

Particulars

Fixed assets :- Impact of difference between WDV as
per Income Tax Act and as per books of accounts
Expense allowable for tax on payment
Total

As at 31st March 2021

Particulars

Fixed assets :- Impact of difference between WDV as
per Income Tax Act and as per books of accounts

Expense allowable for tax on payment
Total

(Rs.in Lakhs)
As at 31st Mar As at 31st

2022 Mar2021

3,697.99 2,329.26
1,705.42 1,364.43
(32.96) 4.30

5,370.45 3,697.99

(Rs.in Lakhs)
As at 31st Mar As at 31st

2022 Mar 2021
257.87 208.89

257.87 208.89

(Rs.in Lakhs)
As at 31st Mar As at 31st

2022 Mar 2021

35.47 67.56

73.58 57.74

(38.11) 9.82

Rs. in Lakhs
As at 1st April Recognised in Recognised As at 31st

2021 profit and loss inOCI March,2022
67.56 (32.09) 35.47

57.74 4.76 11.08 73.58
9.82 (36.85) (11.08) (38.11)

Rs. in Lakhs
As at 1st April Recognised in Recognised As at 31st

2020 profit and loss in OCI March,2021
121.47 (53.91) 67.56

61.3 I (2.12) (1.45) 57.74
60.16 (51.79) 1.45 9.82



IS. OTHER NON CURRENT LIABILITIES Rs. in Lakhs
Particulars

Deposit payable

As at 31st Mar
2022
5.48

As at 31st
Mar 2021

Total 5.48

16. BORROWING
Rs. in Lakhs

Particulars

Loans repayable on demand from Banks
Cash Credit from Banks -Secured

As at 31st Mar
2022

As at 31st
Mar 2021

10.45

Total 10.45

Cash Credit Loans are secured by way of hypothecation of entire current assets of the Company both
present and future.

17. TRADE PAYABLE
Rs. in Lakhs

Particulars

Due to Micro,Small and Medium Enterprises
Due to others

As at 31st Mar
2022
34.16

1,434.97

As at 31st
Mar2021

11.93
1,587.13

As on 31st Mar 2022
Total 1,469.13 1,599.06

Rs in Lakhs
Outstanding for the following periods from the due date of payment

Particulars Not Due Less than I year 1-2 years 2-3 years More than 3 Total
years

i.MSME - 34.16 - - - 34.16ii. Others 1,079.77 351.84 1.68 (0.41) 2.09 1,434.97iii. Disputed dues- MSME - - - - - -iv. Disouted dues- others - - - - - -Total 1,079.77 386.00 1.68 (0.41) 2.09 1,469.13

Rs. in Lakhs
As on 31st Mar 2021

Outstanding for the following periods from the due date of paymentParticulars Not Due Less than I year 1-2 years 2-3 years More than 3 Total
vearsi.MSME - 11.93 - - - I 1.93ii. Others 1,242.64 343.29 (0.68) 2.48 (0.59) 1,587.14iii. Disputed dues- MSME - - - - - -iv. Disputed dues- others - - - - - -Total 1,242.64 355.22 (0.68) 2.48 (0.59) 1,599.07



18: OTHER FINANCIAL LIABILITIES Rs. in Lakhs
Particulars As at 31st Mar As at 31st

2022 Mar 2021Payable to employees 92.68 100.82
Total 92.68 100.82

19. OTHER CURRENT LIABILITIES Rs. in Lakhs
Particulars As at 31st Mar As at 31st

2022 Mar 2021Statutory liabilities 61.41 17.18Advance from customers 0.12 0.12Other payables 501.58 478.93
Total 563.11 496.23

20. CURRENT-PROVISIONS
Rs. in Lakhs

Particulars As at 31st Mar As at 31st
2022 Mar 2021Provision for employee benefits 34.47 20.52

Total 34.47 20.52



21. REVENUE FROM OPERATIONS

Particulars

(a) Sale of Product
Gross sales of finished goods (net of returns and discounts)

(b) Sale of Services
Sale of services

Year
2021-2022

15,359.17

8.22

Rs. in Lakhs
Year

2020-2021

13,262.38

(c) Other Operating Revenue
Scrap sales
Export incentives

Total

22. OTHER INCOME

Particulars

i) Interest Income from Bank Deposits
ii) Profit on sale of property, plant and equipment (net)
iii) Other Non Operating Income
iv) Other gain and losses -exchange difference gain (net)

Total

23. COST OF MATERIALS CONSUMED

Particulars

Inventory at the beginning of the year
Add : Purchases during the year

Less : Inventory at the end of the year
Cost of Materials Consumed

390.72 276.17
90.13 56.93

15,848.24 13,595.47

Rs. in Lakhs
Year Year

2021-2022 2020-2021
43.69 22.39
1.83
0.15 51.89
26.52 11.07

72 .19 85.35

Rs. in Lakhs
Year Year

2021-2022 2020-2021
2,243.46 2,517.61
9,201.00 7,145.54
11,444.46 9,663.16
2,799.91 2,243.46
8,644.55 7,419.70

24. CHANGES IN VALUE OF INVENTORIES OF FINISHED GOODS & SEMI-FINISHED
GOODS

Particulars

Inventories at the beginning of the year
Work-in-progress
Finished Goods (Including goods in transit)

Inventories at the end of the year
Work-in-progress
Finished goods (Including goods in transit)

Changes in inventories

Rs. in Lakhs
Year Year

2021-2022 2020-2021

385.27 462.05
631.11 652.63

1,016.38 1,114.68

526.25 385.27
747.50 631.11

1,273.75 1O16.38
(257.37) 98.30



25. EMPLOYEE BENEFIT EXPENSES

Particulars

i) Salaries,Wages and Bonus
ii) Contribution to Provident fund and other funds
iii) Staffwelfare expenses

Total

26. FINANCE COST

Particulars

i.) Interest on financial liabilities carried at amortised cost
ii) Bank charges

Total

27. OTHER EXPENSES

Particulars

Consumption of stores and spares
Power and fuel
Labour charges
Repair and maintenance

Plant and machinery
Building

Factory general expenses
Insurance
Audit fees
Rent rates and taxes
Travelling and conveyance
CSR expenses
Legal and professional fees
Donation
Miscellaneous expenses
Freight outward
Other selling expenses

Total

Rs. in Lakhs
Year Year

2021-2022 2020-2021
803.86 740.90
84.38 62.69
126.01 89.24

1,014.25 892.83

Rs. in Laths
Year Year

2021-2022 2020-2021
2.76 8.86
6.50 8.29

9.26 17.14

Rs. in Lakhs
Year Year

2021-2022 2020-2021
326.70 240.95
687.72 517.44

1,753.36 1,498.20

155.97 120.71
78.13 42.06
56.21 51.28
12.21 9.47
1.74 1.85
1.14 1.42

10.47 7.25
157.26 45.51
31.58 13.67

0.06
39.50 37.58
350.39 282.42
186.66 217.16

3,849.04 3,087.02



28 Earning Per Share (EPS)
31st March, 2022 31st March, 2021

Profit after Tax available for equity shareholders (Amount In 1,705.42 1,364.43

Lakhs)
Weighted Average number of equity shares 3,50,00,000 3,50,00,000
Basic and Diluted Earnings per share (Face value per share Rs.10/ 4.87 3.90

each)

(Rs in Lakhs)
29. Capital Commitment and Contingent Liabilities

As at 31st March, As at 31st March, 2021
2022

Estimated amount of contracts net of advances remaining to be 23.34 306.13

executed on capital accounts
Bank guarantees issued by bank to third party 103.69 105.92

Excise duty 29.12 29.12

Sales tax 5.92 5.92

30. EMPLOYEE BENEFITS

a) DEFINED CONTRIBUTION PLAN:
The Company makes contribution towards recognized providend fund to defined contribution retirement benefit plan
for qualifying employee. Under the plan, the company is required to contribute a specified percentage of payroll cost
to the retirement benefit plan to fund the benefit.

b) DEFINED BENEFIT PLAN
The Company makes annual contributions to Employees Group Gratuity with UC, a funded defined benefit plan for
employees of the company.

Actuarial value of plan Assets and the present value of the defined benefit obligations for gratuity were carried out as
on 31st March every year.The present value of the defined benefit obligations and the related current service cost and
past service cost were measured using the Projected Unit Credit Method,which recognizes each period of service as
giving rise to additional unit of benefit entitlement and measures each unit separately to built up the final obligation.

The principle assumptions used for the purpose of the acturial valuation were as follows:

Financial Assumptions:
Particulars
Discount rate
Salary growth rate

31-Mar-22
6.40%
6.00%

31-Mar-21
6.00%
6.00%

Demographic Assumptions:
Withdrawal Rates (p.a.) 31-Mar-22 31-Mar-21

Age Band
25 & Below
26 to 35
36 to 45
46 to 55
56 & above

15.00%
12.00%
9.00%
6.00%
3.00%

15.00%
12.00%
9.00%
6.00%
3.00%

Mortality Rates
Age (in years)

20
30
40
50
60

31-Mar-22
0.09%
0.10%
0.17%
0.44%
1.12%

31-Mar-21
0.09%
0.10%
0.17%
0.44%
1.12%



Amount recognized in Statement of Profit and loss account for the period

Service cost:
Current service cost
Past service cost and loss/(gain) on curtailments and settlement
Net Interest cost

Total Charge to P&L

Amount recognized in Other Comprehensive Income for the period
Particulars

Components of actuarial gain/losses on obligations:
Due to Change in financial assumptions
Due to change in demographic assumption
Due to experience adjustments
Return on plan assets excluding amounts included in interest
income
Amounts recognized in Other Comprehensive Income

Reconcilation of Defined Benefit Obligation

14.11

10.02

24.13

31-Mar-22
Rs.in Lakhs

(6.22)

50.50
(0.24)

44.04

31-Mar-21
Rs.in Lakhs

14.38

10.07

24.46

31-Mar-21
Rs.in Lakhs

(5.60)
(0.14)

(5.75)

Particulars 31-Mar-22
Rs.in Lakhs

Particulars

Opening Defined Benefit Obligation
Transfer in/(out) obligation
Current service cost
Interest cost

31-Mar-22 31-Mar-21
Rs.in Lakhs Rs.in Lakhs

212.32 210.00

14.11 14.38
11.51 11.82

Components of actuarial gain/losses on obligations:
Due to Change in financial assumptions
Due to change in demographic assumption
Due to experience adjustments

Past service cost
Loss (gain) on curtailments
Liabilities extinguished on settlements
Liabilities assumed in an amalgamation in the nature of purchase
Exchange differences on foreign plans
Benefits paid
Closing Defined Benefit Obligation

(6.22)

50.50

(19.72)
262.50

(5.60)

(18.28)
212.32



Reconcilation of Defined Plan Assets

Particulars

Opening value of plan assets
Transfer in/(out) plan assets
Interest Income
Return on plan assets excluding amounts included in interest
mcome
Assets distributed on settlements
Contributions by employer
Assets acquired in an amalgamation in the nature of purchase
Exchange differences on foreign plans
Benefits paid
Closing value of plan assets

(19.72)
34.40

(18.28)
38.19

31-Mar-22 31-Mar-21
Rs.in Lakhs Rs.in Lakhs

38.19 41.61

1.49 1.75

0.24 0.14

14.20 12.97

Reconcilation of Net Defined Benefit Liability

Particulars 31-Mar-22 31-Mar-21
Rs.in Lakhs Rs.in Lakhs

Net opening provision in books of accounts 174.13 168.39
Transfer in/(out) obligation
Transfer (in)/out plan assets
Employee Benefit Expenses 24.13 24.46

Amounts recognized in Other Comprehensive Income 44.04 (5.75)
Closing value of plan assets 242.30 187.10
Benefits paid by the Company
Contributions to plan assets (14.20) (12.97)
Closing provision in books of accounts 228.10 174.13

Composition of the Plan Assets
Particulars 31-Mar-22 31-Mar-21

Policy of Insurance 100% 100%
Total 100% 100%

Principle Actuarial assumptions
Particulars 31-Mar-22 31-Mar-21

Discount Rate 6.40% 6.00%
Salary Growth Rate 6.00% 6.00%
Withdrawal Rates 15% at younger ages 15% at younger ages

reducing to 3% at reducing to 3% at older
older ages ages

c) OTHER EMPLOYEE BENEFITS
The liabilities for leave encashment based on actuarial valuation as at the year ended on 31st March 2022 is
Rs.64.26 lakhs (P.Y. Rs.55.29 lakhs).



JI. As at the Balance Sheet date,unhedged foreign currency receivable and payable are as below.

31st March, 2022 JI st March, 2021 •.
Particulars Currency

FC in Lakhs Rs. in Lakhs FC in Lakhs Rs. in Lakhs
USD 1.97 146.85 1.53 112.34Amount receivable (net) in foreign currency EUR 2.28 188.81 2.39 214.94
GBP 0.46 4581 0.30 30.61
USD 0.3 I 23.84 0.72 53.48Amount payable (net) in foreign currency EUR - - 0.15 13.24
GBP 0.01 0.85 - -

32. DISCLOSURE UNDER MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006
ARE PROVIDED AS UNDER FOR THE YEAR 2021-2022, TO THE EXTENT THE COMPANY HAS
RECEIVED INTIMATION FROM THE "SUPPLIER" REGARDING THEIR STATUS UNDER THE ACT.

(Rs. in Lakhs)
Particulars As at31" March As at 31" March 2021

2022
Principal amount remaining unpaid. ,. 34.16 11.93

Interest due thereon remaining unpaid Nil Nil

I merest paid by the Company in terms of Section 16 of the Micro, Nil Nil
Small and Medium Enterprises Development Act, 2006, along­
with the amount ofthe payment made to the supplier beyond the
appointed day during the period

Interest due and payable for the period ofdelay in making payment Nil Nil
(which have been paid but beyond the appointed day during the
period) but without adding interest specified under the Micro,
Small and Medium Enterprises Act, 2006

Interest accrued and remaining unpaid Nil Nil

Interest remaining due and payable even in the succeeding years, Nil Nil
until such date when the interest dues as above are actually paid to
the small enterprises

33. SEGMENT INFORMATION
The operation ofcompany is limited to one segment, namely manufacturing ofautomobile components.

34. INFORMATION ON RELATED PARTY TRANSACTIONS AS REQUIRED BY IND AS-24- RELATED
PARTY DISCLOSURES

, M.No.C '207
(i,, reno
\,' 11 345/?-­

Name of related parties Nature of
relationship

Banco Products (India) Limited Holding Company
Banco New Energy Cooling Systems Limited Subsidiary ofHolding

company
Shri Sudhir Sabloke(From 01.04.2020 TO 03.11.2020) Key Management

personnel
Shri Shrikant Phadke (UPTO 31.08.2021) Key Management

personnel
Shri Chandan Kumar Das (w.e.f. 21.01.2022) Whole Time Director

Shri Rameshwar Sharma Key Management
l personnel

~'

,. '>--.
; NSj e:.A «

t



During the year, the following transactions were carried out with related parties and Key Management Personnel in the ordinary course of the business:

(Rs. in Lakhs)Nature of Trancation Subsidiary of Holding company Holding Company Key Management Personnel

- 31st Mar 31st Mar 31st Mar 31st Mar 31st Mar 31st Mar
2022 2021 2022 2021 2022 2021Purchase ofGoods

101.87 66.10Purchase ofAsset
3.08Sale ofGoods

927.05 708.26Sale ofAssets
40.78 ­Lease Rent Income 8.22

Security Deposit Received 5.48
Reimbursement ofexpenses (For Service Received)

46.64 50.50Reimbursement ofexpenses (For Service Provided)
19.92 25.33Remuneration

­ 30.15 52.25Dividend Paid
Debtors/Creditors (Net) 5.48 48.57 67.84

35. Auditors Fees and Expenses

(Rs. in Lakhs)
PAYMENT TO AUDITORS 2021-22 2020-21

As auditor:
Statutory Audit Fees 1.00 0.85Tax Audit Fees 0.25In other canacitv :
(()Other services (certification fees) 0.67 0.68(ii)Out ofpocket expenses 0.07 0.07~

1.74 1.85

36. Income Tax (Rs. in Lakhs)
Particulars Asat As at

31st March 2022 31st March 2021
Reconciliation ofTax expenses and the accounting profit for the vear is as under:
Profit before tax 2.282 50 1,815.29Income Tax exp @25.17%(PY @27.82%9 574.46 456.87Tax effect ofnon deductible exp 40.64 46.03Tax effect ofR&D
Tax effect for Deduction u/s 80G .
Tax effect for Deduction u/s 80JJA (1.16) (0.25)Other

613.94 502.65

37. Research and Development Expenses

(Rs. in Lakhs)
For theperiod ended 31st March, 2022 31st March, 2021
Capital expenditure
Plant & Machinery 0.70Vehicles . 0.63Computer 9.71 .
Total Capital expenditure 9.71 1.33
Revenue Expenditure
Salary and Wages 145.44 I 19.52Material Consumption 9.40 23.16
Manufacturing & Administration Expense 11.72 6.18Depreciation 32.25 33.58
Total Revenue Expenditure 198.81 182.44
Total Research and Development Expenses 208.52 183.77



38. EXPENDITURE RELATED TO CORPORATE SOCIAL RESPONSBILITY AS PER SECTION 135 OF
THE COMPANIES ACT 2013 READ WITH SCHEDULE VII THERE OF:'Particulars 31st March. 2022 31st March. 2021
a) Amount required to be spent by the company during the year 33.64 40.49
a) Amount ofexpenditure incurred 157.26 45.51
b) Shortfall/ (Excess) at the end of the years (123.62) (5.02)
c) Total of previous year shortfalls
d) Reason for shortfall

e) Nature of CSR activities Promotion of Education,Skill. Employment,
Health& Covid-19 relief

I) Details of related party transactions (contribution to a trust
controlled by the company)

g) Where a provision is made with respect to a liability incurred NA NA

39.Ratio Analvsis
Ratio Numerator Denominator 31st March, 31st March, % Variance Reason for variance

2022 2021
Current Ratio Current Assets Current Liabilites 3.92 3.51 11.71
Debt Equity Ratio Long Tenn Debt Shareholders Equity
Debt Service Coverage Ratio Profit before Interest Charges 288.33 127.33 126.44 Less Borrowed Fund

Depreciation.Interest Utilisation During The
Tax YearRetum on Equity Ratio Profit After Tax Average Shareholders 21.23 20.95 1.33

Equity
Inventory Tumover Ratio Net Sales Average Inventories 22.28 20.66 7.84
Trade Receivable Turnover Ratio Net Sales Average Account 5.33 5.38 -0.94

Receivables
Trade Payable Turnover Rat io Net Purchases Average Trade Payables 6.00 5.41 10.76Caotial Turnover Ratio Net Sales Average Working Capital 2.59 2.76 -6.21
Net Profit Ratio Profit After Tax Net Sales I I.IO 10.29 7.93
Return on Capital Employed Profit before Interest Capita l Employed 25.95 25.39 2.21

&Tax
Retum on I nvestmcnt Profit Alier Tax Shareholders Equity 19.23 18.96 1.43

40. Figures of previous year have been regroupedre-cast where ever necessary.


