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ISO/TS 16949 : 2009
Cert. No. 20000295 TS09

To,
BSE Limited

Mumbai — 400 001

Stock Code (BSE) - 500039

To,

Mumbai — 400 051

National Stock Exchange of India Ltd.
Corporate Relationship Department, Listing Department,
1" Floor, New Trading Ring, Rotunda | “Exchange Plaza”, C/1, Block G,

Building, P. J. Towers, Dalal Street, Fort, Bandra Kurla Complex, Bandra (E),

Trading Symbol (NSE) - BANCOINDIA

Dear Sirs,

Sub: Outcome of the Board Meeting held on 14.02.2020.

With reference to above subject, the Meeting of the Board of Directors of the Company was held on
14.02.2020 and inter alia decided / approved the following :

1. The Board approved the Un-Audited Financial Results for the Quarter and Period ended on 31.12.2019
along with Limited Review Report of the Auditors (Copy enclosed).

The Board Meeting started at 15:15 hrs. on that day and ended at 16 : 30 hrs. on the same day.

Kindly take note of the above and acknowledge the receipt.

Thanking you,

For Banco Products (India) Limited

Company Secretary

GOVERNMENT RECOGNISED EXPORT HOUSE

Regd. Office & Factory : Bil, Near Bhaili Railway Station, Padra Road, Dist. Vadodara - 391 410. Gujarat, India.
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BANCO PRODUCTS (INDIA) LTD
BIL, NEAR BHAILI RAILWAY STATION,PADRA ROAD, DISTRICT:- VADODARA - 391410 , PHONE :(0265) 2680220/1/2/3, FAX :- 2680433
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2019
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Notes:-
1. The above Unaudited results (Standalone and Consolidated) have been prepared in accordance with Indian Accounting
Standards (‘IND AS) notified under section 133 of the companies Act 2013, read together with relevant rules issued there under

and other accounting principles generally accepted in India.

2. The above financial results (Standalone and Consolidated) were reviewed and recommended by the Audit Committee on
14.02.2020 and subsequently approved by the Board of Directors at its meeting held on 14.02.2020. The Statutory Auditors of the
Company have carried out a Limited Review of the aforesaid results.

3. During the Quarter, Company received order from Hon’ble Income Tax Settlement Commission (ITSC) finally settling the
application for settlement pending before ITSC as per the Income Tax Act 1961. However, the order giving effect with respect to
said order shall be provided in books of accounts in the Quarter in which the order giving effect from the Office of Assessing
Officer is received.

4. The increase in other expense in current quarter in Consolidated Results include impact of cost for settlement of Patent Case in
France of Rs. 503 Lakhs in the subsidiary NRF BV Netherland, net of Partial recovery from supplier.

5.The increase in Employee Benefit Expenses in current quarter in Consolidated Results include impact of incidental cost (One off)
for pension premiums of Rs. 425 Lakhs in the subsidiary NRF BV Netherland following from court ruling.

6. The Company is primarily engaged in Automobile Ancillary business and therefore there is only one reportable segment.

7. The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to make them
comparable with the figures of current period.

8. The above results of the Company are available on the Company's website www.bancoindia.com and also on
www.bseindia.com and www.nseindia.com.

For Banco Products (India) Limited

L LRy

. e o
Place-  BIl X Q‘/ (Rajendra J. Anandpara)
Date :-  14.02.2020 Managing Director

GOVERNMENT RECOGNISED EXPORT HOUSE
Regd. Office & Factory : Bil, Near Bhaili Railway Station, Padra Road, Dist. Vadodara - 391 410. Gujarat, India.
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Independent Auditor's Review Report on Review of Interim Standalone Financial Results

To,
The Board of Directors of
Banco Products (India) Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone
Financial Results of Banco Products (India) Limited (“the Company”), for the
quarter and nine months ended 31st December, 2019 (“the Statement”), being
submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Statement, which is the responsibility of the Company's management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India (ICAl). A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143 (10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

A
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4. Based on our review conducted as stated in Paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Parikh Shah Chotalia & Associates
Chartered Accountants
(Firm Registration Number. 118493W)

e

CA Rahul Parikh
(Partner)
M. No. 105642

ICAIUDIN: 2010544\ {m g 3G

Date: 14 February, 2020
Place: Vadodara
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Independent Auditor's Review Report on Review of Interim Consolidated Financial
Results

To,
The Board of Directors of
Banco Products (India) Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of Banco Products (India) Limited (“the Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group’)
for the quarter and nine months ended 315t December, 2019 (“the Statement”)
being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirement) Regulations 2015, as
amended.

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent’'s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Inferim Financial Reporting” (“Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India (ICAl). A review of interim financial information
consists of making inquiries, primarily of Parent's personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by SEBI
under Regulation 33(8) of the SEBI (Listing Obligation and Disclosure

Requirements) Regulations, 2015, as amended, to the extent applicable. /Q/>
Offices : \\_
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4. The statement includes the results of the parent and subsidiaries as given in the

Annexure to this report.

Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review reports of
other auditors referred to in paragraph é below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

We did not review the interim financial information of 2 subsidiaries & 9 Indirect
subsidiaries included in Consolidated Unaudited Financial Results, whose interim
financial information reflect total revenues of Rs. 18,785 Lacs and Rs. 67,926 Lacs
for the quarter and nine months ended 31st December, 2019 respectively, total
net profit after tax of Rs. 83.58 Lacs and Rs. 2,315 Lacs for the quarter and nine
months period ended 31 December, 2019 respectively and total
comprehensive income of Rs. NIL and Rs. 0.6 Lacs for the quarter and nine
months period ended 31st December, 2019 respectively, as considered in the
Statement. This interim financial information has been reviewed by other auditors
whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of this subsidiaries, is based solely on the reports of the other
auditors and the procedure performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

For Parikh Shah Chotalia & Associates
Chartered Accountants
(Firm Registration Number. 118493W)
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CA Rahul Parikh

(Partner)

M. No. 105642

ICAIUDIN: RGN 5 6L NRRR BN A\ ,

Date: 14t February, 2020
Place: Vadodara




Annexure to Independent Auditor's Review Report

The Parent
1. Banco Products (India) Limited
List of Subsidiaries

1. Banco Gaskets (India) Limited
2. Nederlandse Radiateuren Fabriek B. V.
3. Lake Mineral (Mauritius) Limited (Up to 02/01/2019)

Indirect Subsidiaries:

Kilimanjaro Biochem Limited (Up to 02/01/201 9)
NRF Thermal Engineering BV (Skopimex BV)
NRF France SARL

NRF (United Kingdom) Ltd.

NRF Deutschland GMBH

NRF Espana S.A.

NRF Poland Sp .z.0.0.

NRF Italia Sri

NRF Switzerland AG

NRF USA



