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The Board of Directors,
BANCO PRODUCTS (INDIA) L.TD.,
BARODA

Dear Sirs,

mmmmwmmwmwuﬂmmmma
BANCO PRODUCTS ) LIMITED, Bil., NEAR BHAILI STATION, PADRA |
ROAD; W BARODA -~ 381 410, for the quarteriperiod ended 31* December,
2011, mmsmmgwawcmwsmmmm
been spproved by the Board of Directors/ committee of Board of Directors. Our
responeibiity is 1o issue @ report on.these financial statements based on our review.
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